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Date of Hearing:  May 6, 2026 

ASSEMBLY COMMITTEE ON APPROPRIATIONS 

Buffy Wicks, Chair 

AB 2745 (Fong) – As Amended April 16, 2026 

Policy Committee: Economic Development, Growth, and 

Household Impact    

Vote: 7 - 0 

      

      

Urgency:  No State Mandated Local Program:  No Reimbursable:  No 

SUMMARY: 

This bill requires the director of the Governor’s Office of Business and Economic Development 

(GO-Biz) to convene the Global Partnership Advisory Body, by March 1, 2027, as a statewide 

business partnership for international trade and investment and authorizes GO-Biz to establish 

regional trade assistance hubs to facilitate international trade and investment subject to a 

competitive application process available to eligible small business technical assistance centers 

in each of the state’s 13 economic regions. 

FISCAL EFFECT: 

One-time General Fund costs, likely minor and absorbable, for GO-Biz to convene the Global 

Partnership Advisory Body.  

Ongoing General Fund cost pressures of approximately $12.5 million for GO-Biz to support 

advisory bodies, regional hubs, cultural and heritage coordinate, and associated program 

functions. According to GO-Biz, approximately $11.7 million of this estimate is necessary, 

should GO-Biz use its expanded authority in this bill, to ensure regional hubs are adequately 

staffed, operationally sustainable, and positioned to leverage and match federal funding 

opportunities. 

COMMENTS: 

1) Purpose. According to the author:  

AB 2745 updates and modernizes California’s approach by 

strengthening the state’s trade and investment strategy, improving 

coordination with private-sector partners, and removing barriers to 

more effective program implementation. These changes will help 

ensure California remains competitive in global markets and continues 

to support economic growth and job creation statewide. 

2) Background. Current law tasks GO-Biz with developing and implementing an International 

Trade and Investment Program to attract employment-producing direct foreign investment, 

among other things. Additionally, GO-Biz must provide, and update every five years, a 

strategy for international trade and investment. Current law also authorizes the director of 

GO-Biz to expend Economic Development and Trade Promotion Account funds for 
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international trade and investments events, not to exceed $200,000. This bill increases the 

expenditure limit to $500,000 and adds several elements to GO-Biz’s international trade and 

investment strategy review process. Lastly, this bill authorizes GO-Biz to establish regional 

trade assistance hubs, considering each of the state’s existing 13 economic regions. The 

author claims his intent is to update the existing statutory framework and authority for GO-

Biz’s international trade activities to keep pace with changes in the global economy. 
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