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Bill Summary:  SB 1099 would (1) expand the list of exemptions that a debtor may 
protect from distribution to creditors in the bankruptcy process, as specified, and (2) set 
a maximum interest rate of ten percent per year on redemption penalties on any 
property in a bankruptcy proceeding. 

*********** ANALYSIS ADDENDUM – SUSPENSE FILE *********** 

The following information is revised to reflect amendments  
adopted by the committee on May 19, 2022 

Fiscal Impact:  This bill is not anticipated to have a fiscal impact to the State. 

Author Amendments:  Strike the 10 percent interest cap on redemption penalties on 
any property in a bankruptcy proceeding.  

-- END -- 


