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HOUSE BILL No. 1034

Proposed Changes to February 2, 2023 printing by AM 103402

DIGEST OF PROPOSED AMENDMENT

_ Qualified military income. Provides that the term "qualified military
income" includes wages that are paid to a member of a reserve
component of the armed forces of the United States or the National
Guard. (Currently, the bill lists the types of periods in which the
income of a member of a reserve component of the armed forces or
National Guard is considered "qualified military income".)

A BILL FOR AN ACT to amend the Indiana Code concerning
taxation.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 6-3-1-34, AS ADDED BY P.L.144-2007,
SECTION 4, IS AMENDED TO READ AS FOLLOWS [EFFECTIVE
JULY 1,2023]: Sec. 34. "Qualified military income" means wages that
are patd: the following:

(1) Wages that are paid to a member of
Ay a reserve component of the armed forces of the United
States or
(B) the National Guard [for the member's service in the
reserve component or National Guard. Jand

) [ffort] [{fanyf] [foff] [fthef| [tfotowingf| [{fappiicablef]
[Iyear:f]

il [tAf] [1Fhef] [fmember'sf] [tfut-timef] [servieef] [fonf]

il [tHf] [af] [reservef| [feomponentf] [foff] [ithef]
[farmedf] [Hforeest] [{off] [fthef] [{Bnitedf] [{States:f|
[ferfl
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1) a reserve component of the armed forces of the
Ynited States: or
uhit 1s federatized:]

(2) For amember of an active component of the armed forces
of the United States:

(A) twenty-five percent (25%) of wages that are paid to
the member for taxable years beginning in 2024 for
service in the active component;

(B) fifty percent (50%) of wages that are paid to the
member for taxable years beginning in 2025 for service
in the active component;

(C) seventy-five percent (75%) of wages that are paid to
the member for taxable years beginning in 2026 for
service in the active component; and

(D) one hundred percent (100%) of wages that are paid
to the member for taxable years beginning in 2027 and
thereafter for service in the active component.
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